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Dear Supporter,

Thank you for partnering with us to end family homelessness! Enclosed is our Annual
Impact Report for fiscal year 2022-23.

| am pleased to share that Bridge of Hope helped 388 mothers and children this past
year, with 82% of families increasing their income during their time in Bridge of Hope! Other
program impact information is shared in this report as well.

A note about our financials: As you can see from the annual report, for the fiscal year-
ended 3-31-23, our total expenditures exceeded total income by $113,000. Most of this loss
was attributable to the decrease in the market value of our endowment which is consistent
with the stock market and major indices for the same period. Fortunately, we have regained
these losses and our endowment continues to grow. Due to the unrealized loss from our
endowment market value, our finance committee was not surprised to have a loss for the
year. Our financial condition is very strong and we have seen a net gain in operations over
the past three years combined. We have done this even as we add significant costs for several
new staff positions which enable us to respond to the growing needs of families facing
homelessness.

With your support, we continue to meet our budgeted income estimates and our
expenses remain within the budgeted levels as we impact even more families facing
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homelessness in the year ahead.
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